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5. Wo be ieve rhd the aud r evrdeie we have

ro dE nenbe6 ot K SERA 5ERA Dr6

Repon on the financrar sbrements,

r. we ha€.udiled irie aeonp€nyi oigiratcinema oii@
Pfvate Lrm ted whbh @mpnle $e aatance sheel as .t March 31, 2013 and 3rarem6 ot
Ptufil and Loss and €sh n* slabmenr for rhe yed lhen ended and a summary or stsnmGir
ac6un1in9 pol cies and olhe. exp analory iromar on.

Mlnagem ene€ Rospons ihirit for th. Fin. ncia I srabme ni3
e prepaErion of mes inanchr slalemenb rhar give a uue

, financiat pedomancs and €sh iows oflho conpary in
acsdsnce wh he a.@unihq sranda.ls E ered io in sub- seclion (3c)of seclion 211of rhe

iriry inc udes rhe d$ign tmptenenlat
of inlehar conror Elevanr lo rhe pepaGlion and pEsentalion of rhe fina

s tron mate'iat hl$iaidhenrs ,wheuer duo to f€ud and

^udirors Rospomrb it
3. Or rcsponsibiriry is ro expEss a

we cdnducled ou. audft in accodance with standads oi aud rnq issue
pty wlh rhe erhr€l

rcquirements plan and pedom ihe a e abour wtrerher $e
rinanoial siaremenlg.re ftee fom mareiat misnatemenk

ile. Th. pro*durcs 3eteded depe

rhe 4mpanj/s prcealrion dnd b. ersddbn of;e
aE apprcpdare in lh6

6vat0ad^s rhe apprcpdareness of acounling poticies
and lhe esonabrenese or aeduitins eslhares made by n.nagemei! :

obialned h sulfcient 3nd apprcpn:ate to prcvide a
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om inromarion and aeodrng to rhe exptanarions stven to
us, rhe fnandat sralemenis gi€ the infomaion requxed by ore ad in rhe
and srve . iruo and tun vie in onrormny wilh the acountins mjncipr* g6n6ra[y a€epled

(a) inrhe€seof{iesarancesheel,ofthest io orafans orthe company as ar March 31,

(b) inme€$of bePrcitandLo$adount,olheftofiftosstbrmeyearendenon iat

(c) in iri6 €se of cash FrM st arement or the @sh uow tor lho y*r ended on lhal dare:

epon on olher Lcg.l ahd Rssuldbry Roquift nonb
7. Requned by seouon 227{3) ofihe ad re rcpon $ar:

0 w6 have oblained a the infomalion 3nd exptanafloB shidr, ro the besr of our
knowredge and berer, werc necesary ior m6 puaces of or audir;

(iD In o( opinion, prcper b@kE of acounr, as requrred by tM, ha€ been kepr by rhe
company so f4 a. sppears rrom or epnrnat on of lhese book!.

{iD rhe Ba an€ sheer and Pofir and Loss Aeounl.nd €3h flw jarement deatr wiih by
bis rcp.'r.E in agreehenr w h rhe books ot adounr

(iv) rn ou opinion, rhe Barance sheer Prcft aid L6s rj&unr and €
s .efered ro in sursciton (3c) ot s{!bn 21 I or

(v) on me basis or wdrien Ep6enialion rc€tved trom the DiEdo.s aE od March 3r,
ion6 0f lhe o,eororc 13

dis{uarrfed as on March 31,2013 trom bens appoinred aE a oircotor tn re.ns or
seciion 274 (1Xs) or$e Companies ad 1e56



A.nelur€ rererred lo in prrignph (c) or otrr reporr orden dlr€

per G6rds showing tun padi4 a6, in.ruding quantilatue
. ft exprarned Io us, Arr fixed a$ets rerc physl€ny

pJogEmmeolvei'inqlheseon@in1hrceyea6,Michino[opiiionis
rcsad Io lhe size ol lhe Company and lhe nature of its assets .nd no m.iedar dlsqepancies

,. (a) rhe rnveirory has been priy3rca y verned durinq Ihe y4r by the
mamse menl In ou o pinion, lhe Lequenoy ot w df€tion is Eaena bre.

(b)rhe pEedurcs of physier vedi€iion of h€nloies ro owed by me naEsem.nt aje

G) on rhe b*is or Nr umina'ion o
ods of invenlory. No discrep.ncies ve.e noilced on

company si€n ldn ol Rs 30,304,479/. 1o panr* cove.ed in lhd 69i5ter fraint3ined undsr

6 conpany and tho

s ai M inbmat audit srlem @m

p.esdibed mainrenanoe ot oosl re@ds uider cra$e (d) or sub-*cton (1) of sec'im 20e ol

PP ied by us and a@rdins ro inrorn
prcvided by tho managemant w are of the op ̂  0n lhat |he hnsa.tons thal need lo be
enleed inlo tho reglsl* mainb ned
be.n so odered. In ou opinion and Adordins ro rhe infofraljon and ex

whom lDnsaoions ex@edinq va uo of rupe4 fivo hkh3
have b.en enired into duri^g rhe fianc al year aG al pn65 whlch aG
rcgad to lhe prevailinq narket p ce ar rhe rc evanrrime

*mined by us in ofopinion pima hcie the compaiy isrcsut4 n de
stalubry du* with the aPpbpriale a
gi€n i0 us no undisputed amounls payable in respeot of idome irr @rili tax, 3ales td,
*bms dury .nd erciEe duv ree o

10. The company has no aeunurabd
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Blsed on our audit pro€duB and o
lhe ComPanY has not delaulted in E

banks and financisr inslitution. The company did not have any oulslandins debenlur$ dudns

secudry by Ey of predse of shares d

In our opinion, lhe nalure or adivrie
ulual benefii tund smielies. Therelo€ prcvisrom oi

.rause 4 (xiL) or rhe conpanies (Audiror Repod) order, 2003 ac nol applr€ble to (he

14. In or ooinion, the comp.ny do
ovkiois ot clauEo 4 {rv) or the c.mpanies (rud ior

Repodordor, 2003are notapp €blerorhecompany.

r5 adording b die hfomation and explanalions given to us. tlie company has nol siven any

Eised by lhe company h.s been used for lhe puFoso for whrch lem loan has ken E sed

exp |ana t j onsg iven lo6andonano
the Ba anca sheel ot lhe compsny, we

. No lo^g Iem runds have b*n us

r3, The conpany h5s iol made an pades or 6mpanre3

19. Trie Company did not have any o

20. The compaiy has nol .aleed .ny money lhroush a pub c issG dudnq the year.

21. Based up.n Ihe audt prccedures pefomed by us ror exPrdssing our opliion on lhese
rnancial statedenL and lhe lniomaton and expanatois given by lho manasemenl se
rcpon fial io lraud on or by ihe company has been noted or €porkrd dudns or ou. audir'
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.a. Basis ot pEpaEuon of finanoiar3taldm€nb

ounring prinoiores
9e e2 r drpdred n hda (ho dn G4Aol rro 6mprytrh dercmurlr
brrherT'irubo!cla.lerd!ao.15nr,or no.r(.c4/rorh6enen.app €bte.

dre esiinrlos and d! L-pr o13 rhd dnecl $e rcoon.o
amo. nts or *s"G and r€b I Es fo

ac@unthq eslnacs is rec.lnized pospectvety rn curcnr and tutu€ pedods

Fixed assek ae dared ar htsioricat osl re$ accumutaled dep€ciation. cosr hctudesp."$s pr@ and an ot\er atubtubtd dr ro odns rr c$ek !i irs mn,T cono ion fo,

Inranoibre a$€ts

tor afrer he €xpiry ol i^ida d creaton or hianq'bre

Th! eid rec.sn(ion d hrans bte 63ers ir horerer, $bj4r to rhe mamqemeni assssmed

sao ?691r01.nrera  r re  nor f re i

mEf 'o 'noa"nds "?d . l@ 'o feq l i o l '

oepHiaiion on fix.d asels i3 pbvided on Mliten dom varuo me[iod at $e Er* and rhe
under saadlP \v

\of r,'et\ed a*es.* (f ok. " hisf er

oepredaron on nhigibte as$r3 b
pre*rjbed under s.hedute xrv ot d on manasemenr
.{mdb10fLsotu tives o! tre f {ed a

8o.rcwing cod fiar 6 di€dy andb
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i \ dFago tbecen . ! yo !de . r ca l ' a |on

fanv con.'ibllo$ prrdbe by he company 'o rho 61Fned qowmhelr au$ondes h
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ii. Prodsron for s€ruiry is not made by the omoaiv

:.y':]l"itr."J",ii:""."J7:'i::]',"inioleigncurenciesqislhgalba|ancesheeidate

Pbvrsron and condns.nl liabfiuos

Pbvisions are rcdsiized when rhe

req! ,ed ro *t e me obrigarioi and
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bo€use notu or be emptoy€e .B

company has present tesat or onsracrive obrioaiion aprcbabre drat an oulfiw or Mnomic b€nefiG {ln be
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